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June t4,2O2I

Dear Sir/Madam,

Subject: Outcome of the Board Meeting Reg.,

This has reference to our letter dated June 07, 2021, the Board of Directors at the meeting held today,

i.e, June L4,2021, inter alia, transacted the following business:

1. Financial Results:

a) Approved the Audited Standalone and Consolidated Financial Results of the Company for the quafter

ended March 3I,2021.

b) Approved the Audited Standalone and Consolidated Financial Results/Statements of the Company

for the financial year ended March 3I,202L

MOS & Associates LLP, the Statutory Auditors of the Company have issued auditors' repofts with an

unmodified opinion on the Financial Results of the Company for the Financial Year ended March 31,

202r.

2. Appointment of Nominee Director:

The Board has appointed Shri. Man Mohan Gupta (DIN: 0009181309), Nominee of Bank of Baroda,

(Lead Banker of the Consotium) w.e.f June 15, 202L as nominee director on the Board ot the

Company.

In accordance with the circular dated June 20, 2078, issued by the Stock Exchanges, he is not been

debarred from holding office of Director by viftue of any Order passed by the Securities and Exchange

Board of India or any other such authority. Further, there is no inter-se relationship between Shri. Man

Mohan Gupta and other members of the Board,

Regd. & Corp. Otfice :

Gayatri Projects Limited, 81, 6-3-1090, TSR Towers T +91 40 2331 0330 I 4284 I 4296 E gplhyd@gayatri.co.in

Raj Bhavan Road, Somajiguda, Hyderabad 500 082. T.S F +91 40 2339 8435 www.gayatri.co.in

CIN : 199999TG 1 989P1C057289

To
The Secretary, Listing Depaftment
BSE Limited
Phiroze Jeejeebhoy Towers,
DalalStreet,
Mumbai - 400 001
Maharashtra, India
Scrip Code: 532767

To
The Manager, Listing DePaÉment
National Stock Exchange of India Limited
Exchange Plaza,5th Floor, Plot No. C/1'
G Block, Bandra-Kurla Complex, Bandra
(E), Mumbai - 40O 051
Maharashtra, India
Scrip Code: GAYAPROJ
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The details as required under SEBI (Listing obligations and Disclosure Requirements) Regulations , ZOI5
including the brief profìle of the above Director is given in Annexure A to this letter.

The Board meeting commenced at 11:35 a.m. (IST) and concluded at 12:40 p.m. (IST).

A copy of the said results together with the Auditors'Report for quarter and fìnancial year ended March
31, 2021are enclosed herewith. These are also being made available on the website of the Company
at www.gayatri.co.in.

This is for your information and record.

Thanking you,

Yours truly,

FOT GAYATRI PROJECTS LIMITED

',lf'l',. ,. Li, . i ,,,,,.t
Chetan Kumar Sharma
Company Secretary & Compliance offìcer

Corrtirruous Sheet
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DECL/AR/ATION OF UN-MODIFIED OPINION WITH AUDIT REPORT ON ANNUAL
AUDITED STANDALONE AND CONSOLIDATE FINANCIAL RESULTS/STATEMENTS FOR

THE QUARTER ANp YEAR ENDED 31.03.2021

This is in reference to the Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure

Requirements) (Amendment) Regulations, 2016 vide Notification no. SEBI/LAD/NRO/GN/2016-

17 l0ü dated 25105 12016.

We hereby confirm that M/s, MOS and Associates LLP, Chartered Accountants, the Statutory

Auditors of the Company has issued Audit Report with un-modified opinion in respect of the

Annual Audited standalone and Consolidated Financial Results/Statements for the Quater and

Year ended 31,03,2021,

FOT GAYATRI PROJECTS LIMITED

Chetan Kumar Sharma
Company Secretary & Compliance officer



Continuous Sheet

@r
G^y TRr

Annexure A

Information of such eventsDetails of Events that

Appointed as Nominee Director

iñðrid; oi gank of Baroda, Lead Banker to rhe consortium).Reasons for change
viz. Appointment,
re*@
etetheffúisei

June 15, 2021
date of appointment/
@

St'lr¡. Man Mohan is currently serving as Zonal head of

Hyderabad Zone of bank of Baroda. He has an illustrious career

with multiple achievements.

He has wide experience and knowledge in Banking and finance

especially in the matters of credit.

Disclosure of relationshiPs
between directors (in case
of appointment of a

Shri. Man Mohan Gupta is not related inter-se to any other

Director of the ComPanY.
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Independent Audítors' Report on tbe Quarteþ and Year to Date Audíted Standalone
Financial Resahs of tbe Company Pursuant to tbe Regalation 33 of the SEBI (Listing
Obligatio ns a nd Dìsclo sure Re quírements) Regalations, 20 1 r, as amende d.

To
'Ihe Boatd of f)irectors of
Gayatri Projects Limitcd

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quartedy and year tc¡ date standalone ftnancial
results of Gayatri Projects Limited ('the Company") for the quarter and year ended 31"
March, 2021 ('the Statement'), attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI Q-isting Obligations and l)isclosure
Requirements) Regulations, 2015, as amended (the 'Listìng Regulations").

In out opinion and to the best of our information and according to the explanations given to us,

the statement:
(ù is presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and
(i| grves a true and fair view in conformity with the applicable Indian Accounting Standards and

other accounting policies & principles generally accepted in India, of the standalone net
ptofit, other comprehensive income and other financial information for the quarter andyear
ended 31'rMarch,2021..

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2073 (the 'Act). Our responsibilities under those
Standards are further described in the "Auditor's ReEonsibilities for the Audit of the Staùalone
Finandallkytls"section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the rules thereunder, and we have fulfdled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence u'e have obt¿ined is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter:

We draw attention to the following

Ð As stated in Note No. 5 to the audited standalone fìnancial results, the Investee Company in
which the Company has invested by way of Compulsorily Convertible Cumulative
Preference Shares ("CCCPS"), has incurred considerable losses, there has been significant
erosion of Networth and further, business operations of the investee company

501, Lahari Benz Apartments, Somajiguda, Hyderabad - 500 082. Ph: 040-23322449, E-mail:

l.
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E-mail : audit@mosassociates. in, www. mosassociates. in, L L P I N : AAC-97 27



impactecl due to COVID - 19 Pandemic. No provision for diminution f itnpaiment for
carying value of the investment is provided for the year endcd 31" March, 2021 and the
financial statements of the said investee company have been preparecl on going concem
basis for thc detailed reasons stated in the said note.

ü) As stâted rn Note No. ó to the audited standalone financial results regarcling the status ancl
recoverabiliry of the investments, unsecured loan/subotdinate debt infusect by the company
in an associate company which has been incurring opcrating losses during the past fcw years,
the financial statements of the said associatc company have been preparecl on going concern
basis for the detailed reasons stated in the said note.

üi) As stated in Note No. 7 to the audited standalone financial results, the Inter Corporate Loan
grouped undet Non-current Loans' and accumulated interest thereon long pending for
fecovely.

iv) As stated in Note No. B to the audited standalone financial results, the recovery of trade
receivables is delayed for the detailed l'easons stated in the said note, the road project was
terminated by the NI{AI and toll rights were handed over to the NFIAI. As per the
information and explanation given to us, the termination payment calculated by the NHAI is
very lorv as compared to the expected termination pâyment. Further, as stated in the same
note, the company has gìven an irrevocable and unconditional corporate guarantee to a
subsidiary of thc associatc company, rvhich has dcfaultcd in rcpaymcnt of ducs to thc
lenders.

v) As stated in Note No. 9 to the audited standalone financial results, the amount receivable
from the erstwhile associate company is long pending for recovery as the same is basecl on
the receipt of claims by the said ers¡vhile associate company.

vi) As stated in Note No. 10 to the audited standalone financial results, the work advances in
respect of certain contract works given to a sub-contractor grouped under 'Other Current
Assets'which are long pending for recovery.

vü) As stated in the Note No. 11 to the audited standalone financial results, as per the agreement
dated 14'h September, 2020, the Company and Gayatri Hþhrvays Limited ("GI{L") - an
Associate Company, jointly and severally agreed to repay the loan availed by GI-II- from
IL&FS Financial Services Limited (II,&FS) and repaid an amount of Rs.34.42 crores since
September, 2020. The repayment of remaining loan instalments are pending since January,
2021,.

vüi) Âs stated in the Note No. 12 to the audited standalone fina¡rcial results, wherein it is
cxplained the COVID - 19 Panclemic effects and impact on the business operations of thc
company and however, the actual cffect will be known based on the future developments.

Our Opinion is not modified in tespect of these matters.

#*\ò
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4. Management's Responsibilities for the Standalone Financial Results

'l'hc Statement has been prepared on the basis of the standalone annual audited financial
statements. 'Ihe Company's lSoard of Directors âre responsible for the ptepatation and

presentation of the Statemcnt that gìves â true and fair vierv of the net loss and other
cr>mprehensive loss and othcr financial information ur accordance rvith the Indian Accounting
Standards prescribed under Section 133 of the Act read with the relevant rules issuecl thcreunder
and other accounting principles generally accepted in India and in compliance rvith lìegulation
33 of the Listing lìegulations. I'his responsibility also inclucles tnaintenance of adequate

accounting recorcls in accc¡rdance rvith the provisions of the Act for safeguarding thc assets of
the Company and for preventing and detecting frauds and other ire¡platities; selection and
application of appropriate accounting policies; making iudgments and estimates that ate

reasonable and prudent; and desþ, implementation and maintenance of adequate intemal
financial controls, that were operating effectir.ely for ensuting the accutacy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that $vc a

true and fair vierv and are free from material misstatement, whether due to fraud or ertor.

In preparing the Statement / Standalone Financial Fþures, the Board of I)irectors arc

responsible for assessing the Company's ability to continue as a going concern, disclosing, as

applicable, mâtters related to going concer:r and using thc going concern basis of accountin¡¡
unless the Board of l)irectots either intends to liquidate the Company or to cease operations, or
has no realistic altetnative but to do so.

'1'he Board of l)irectors are also responsible for overseeing the Company's financial reporting
process.

Auditot's Responsibilities for the Audit of the Standalone Financial Results

C)ur objectives are to obtain reasonable assurance about whether the Statement as â whole is free
from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a hþh level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in agryegate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of rnaterial misstatement of the Statement, whether due to fraud
or error, desþ and perform audit procedures responsive to those risks, ancl obtain auclit
evidence that is sufficient and appropriate to provide a basis for our opinion. "I'he risk of not
dctecting a material misstatemcnt resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, mistepresentations, or
the override of intemal control;

o Obtain an understanding of internal control relevant to the audit in order to desþ audit
procedures that are appropriate in the circumstances. Under Section 143(3Xl) of the Act, we

5.

set of Standalone Financial Statements on whether the company. internal



financial controls with reference to financial statements in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of l)irectots;

Conclude on the approptiateness of the Board of Directors' use of the going concem basis
of accounting and, based on the audit evidence obtained, whether a material unccrtainty
exists related to events or conditions that may cast sþificant doubt on the Company's
ability to continue as a going concem. If rve conclude that a material uncettainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modi$, our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. IJowever, future
events or conditions may cause the Company to cease to continue as a going concern; and

o Evaluate the overall presentation, structure and
clisclosures, ancl whether the Statement represents
manfler that achieves fair presentation.

content of the Statement, including the
the uncledying transactions ancl events in a

We communicate with those charged with governance rega.rding, among other matters, the
planned scope and timing of the audit and sþificant audit findings, including 

^ny 
sþificant

deficiencies in intemal control that we identify during our audit.

We also provide those charged with governarìce with a statement that we have complied with
relevant ethical requirements regarding independence, and to cornmunicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
ancl where applicable, related safeguards.

6. Other Matter

The Statement includes the results for the quarter ended 31" March, 2027 being the balancing
figures between audited figures in respect of the full financial year ended 31" March, 2021 and
the published unaudited figures up to the third quarter of the current financial year, which were
subject to limited revieu' by us.

trotMOS&ASSOCIATESLLP
Chartered Accountants
Firm's Regn. N 200020

Oommen
Partner
Membership No.: 234L79
UDiN : 27 2347 1 9 AA AAIIU 49 5 5

Place: Ilyderabad
Date: 14't'June,2tJ21
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Rogd. Ofñc€: Bl, TSR TOWERS, 6-3-1090, R,lJt BHAVAI{ ROÀÐ SOMA'IGUDA, HYOERAAAD-íX'OB2
STATEME¡IT OF AUDITED SÎANDALOIIE F¡J{ÀNCIAL RESULÍS FOR TTIE QUARTER A'{D YEAR EÍ{DED 31d MARCH, 2021
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G^y^rRr Regd. Oñlc€! 81, lSR TOWERS, 6-3-1090, RAt EHAVAI| ROAD, SOUAtIGUDA, TÍYDERABAD-5{ru82
STATEMETÍT oF AUDITED STAI{DALo|{E FINAIIC¡AL RESULTS FOR THE QUARTER AilD YEAR ENDED 31!t MARCH, 202t

ilolËs:
1 The above published ræuÌb have becn prepared in accordancc with the princlples and præeduræ ãs set out ln Ind AS on financiâl statcmcnb and such other âpplicablÊ standärds as

notmcd under s€ction 133 of tic Companics Actr æ13 ând Compånies ( Indian Accour*ing Standard) Rulcs 2015 âs amcnded,

Dircctors of the Company at its mcet¡ng heH on 14th June, 2021,

3 Thc ComPåny's Operations prlmarily consist of Consbuction activit¡cs ånd there are no other repoÌtablc segment under Ind AS 108 "Opcrating Scgmcnb".

4 Flgures for the quartcr cndèd 31st March, æ21 and 31st March, 2020 arc thc balanclng fgurcs betwccn the auditcd figures for thc full fìnanclal year ended 31st March, æ21 and 31st
March, 2020 (Ind AS) and tlre published figurcs for the nine months pcriod mdcd 31st December, 2020 and 31st Dæembcr, 2019 respcctively.

becn sign¡ficånt erosion in thc Nct r¡vorth of the invcstec company ãs pcr thc latest available financlal stâtements of the invê5tce company.

company is of the view that no prov¡s¡on for dim¡nution / impãirment for Grrying valuc of $c invÊsbnents is required to b€ madc for thc curcnt financial yeâr.

bc sufficient to recovêr thc amounts investcd / advanccd ùo the åssclate æmpany and hcnce, in the opinion of the managcment no provision is rcqui¡ed to bc madc for the NcPs
lnvêsblcnts madc by the company and unsccurcd loan/subordinate debt rcccivablc by the company from thê associatê company for the yc¡r ended 31st March, æ21.

company. In vlew of this, no provision for tfie nme is rcquircd to bc made in the flnanciãl stâtemcnts of the company for the ycar cnded 31st March, 2021.

8 Onê of the subsldiary of the assæiat cønpany (hcrein after cãlled as "conc€ssionâ¡re company" or "SMIL'), which has been awardêd a Bu¡ld-OperâteTrenler (BOÐ work for
consbuction of Four Laning of Panikoili-R¡mull s¿rtion of NH-215 Road. Thc Company hâs to rêcc¡ve an amount oî Rs.214.72 crors towards EPC cost from thc said concêssiona¡re
company es on 31st March, 2021. Furthcr, thc company has givên an lrevocâblè snd unconditionel Corponte Guarantcc of F6.1827,35 cror€s to the lendcrs of thc conccssionairc
company.

includes claims against Erc Escalat¡on madê on NHAI from EPC Contractor (GPL) for Rs 517.52 Crors.
SMTL Roâd Projêct wås term¡natcd by the NHAI on ?3th January 2020 and toll collection rights were handed ovcr to thc NHA¡ from 30th Jãnuary, 2020. Thc Conccssionairc Compâny hãs

thc said Concessionairc Company.

clalms and staùJbry deducüons etc.,.

terminat¡on påymcnt along with thc claims submitt¡d by the Concessionalre Company are pcnding bcforc the CCIE Committcc.

amount of comPcnsation s âs þ setdc ducs þ thc lendêß and the company. As pcr the availablc information and bascd on thc discussions hcld wilt¡ the lenders, thc management is of

receivables and Corporate Gurrantcê for the ycar endcd 31st March, 2021.

9 An amount of Rs.3,620.'19 Lakhs as on 31st March, æ21 is rcceivable from M/s Wetrrn UP Tolhrvays Umitcd (Ershrutrilc ßsociatè Company or WT TPL) operating Mèerut and
Muzañsmagar Secüôn of NH-58 Road on BOT b¡sis âgãinst thê EPC wo*s o(ecutcd by the company during the prev¡ous yærs and the amounb shall bc rccovercd out of thc claims

bccn rcfcrred to the Conciliat¡on Committce of Indepcndcrìt Exp€rts CCCIE') as per NHÆ policy. Thc Managêmcnt of WUPL ¡6 vcry conf¡dcnt of geü¡ng the claims amounts from NHAI
¡nd e3¡urêd thc company by wey of egrc.mênç to pay thr company ib 6har. upon r.c.ipt of cla¡m6 and accordingly, in tho opinlon of t¡6 managcm.nt of thc company¡ no prcv¡sion ls
rcquircd ùo bc madc in rcspect of ãmounts ræe¡v¡blè from thc sâid crstwhllc associâbc company ln thc auditcd financial statcments for the yeår êndêd 31st March, 2021.

required to be madc in thc financ¡al statements for thc cuncnt f¡nãnciâl year.
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I

lf A¡ p€r th€ Scûdemcnt and Supplemontary Agrêcm€nt dat¿d l.+th Scptcmbcr, 20æ madc bctr,veen Gayabi ProtcËts Umltcd fthe Company)' Gayatrl Hlghways Umitcd CGHL') - ¿n

Astdåtr Compeny and IL&FS Finânclsl ScMcês Umltcd (I|ÂPS); the Company and GHL Jolntly end sorcralty agrccd ùo rcpay thc b.lânc! Princlpål loân âmount of Rs 8'1.10 crr and

?fzL.

r¡rork have reumed and the company ls rrcoverlng from thc aconomlc åftcr cffccts of COVIÞlg ând trork3 åt ì/årious mdor sltÊ¡ ¡rc progrGssing wèll'

Company will cloacly monitor thc futurc devclopmcnE and *onomic ondit¡ons åcross thc county and assæ its imPad on thc fïnånclal 5t têmenb.

lnto cffcct ånd will rccod any rclatcd lmplct in tàê pêrlod whcn thc Codc bccomce cñccüvc'

l.t PrÊvlou¡ pèrlod / ycar ffgurcs havc bccn rcgroupêd to facllidc comPrrlson whcrevêr nêo!€earÏ.

Bt oldcr ot th. Borrd

Phc.Hrd.'.b.d W;;*ffiÏ
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GAYATR| PRO| ECTS UMTTED
STANDALONE STATEMENT OF CASH FTOWS FOR THE YEAR ENDED 31sr MARCH, 2021

T in Lakhs

Particulars For the Year ended
31st March,2021

For the Year ended
31st March, 2020

Cash Flow from Operating Activities:
Profit before Tax excluding extraordinary and exceptional items
Adiustmegs for:
Depreciation and amortization
Interest and other Income
Expected credit loss
fProfit)/Loss on sale of Property, Plant and Equipment
Finance Costs
Changes in Fair Value of Equity Investment
Operating Profit before working Capital Changes
Adiuftments for:
flncrease) / Decrease in Trade Receivabìes

flncreaseJ / Decrease in non-current financial asset
llncreaseJ / Decrease in current financial asset
flncrease) / Decrease in Other current assets
(lncrease) / Decrease in Inventory & Work in Progress
Increase / (DecreaseJ in current financial liabilities
Increase / [DecreaseJ in non-cr¡rrent fìnancial liabilities
lncrease / fDecrease) in Trade Payables
Cash (used in) / generated from Operating Activities
DirectTaxes paid [NetJ
Net Cash (used in)/ generated from Operating Activities (A)

Cash Flow from lnvesting Activities
Purchase of Property, Plant and Equipment including capital work-in-
progress (net ofproceedings from sale of Plant and Equipment )
Net investments in bank deposits (having original maturity of more than
three monthsJ
lnterest and other income received
Net Cash (used in)/ generated from lnvesting Acrivities (B)

Cash Flow from Financlng Activities
Net Proceeds from /(Repayment ofJ Long term borrowings
Net Proceeds from / fRepayment of) Short term borrowings
Net Proceeds from / (Repayment of) Inter Corporate Loans
Finance Costs
Net Cash (used in)/ generated from Flnancing Activities (C)

Net lncrease / (Decrease] in cash and cash equivalents (A+B+C)
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equlvalents at the end ofthe Year

5,12L,58

8,450.16
(3,195.45J
4,496.53
(4s8.74)

35,143,03
(1s,9Bl

49,541.L3

(23,960.37)
[1,006.20J
(4,05s.04)
27,e32.86

(19,090.59)
895.41

(42,093.20)
34,699.50
22,863.50

47,906.59

18,1.00.03
(1,705.891
10,929.31

(t2,752.43)
(26,636.56)

3,589,93

[18,439,83)
t7,6t7.L9
38,608.33

5,511.89

9,097.67
(3,469.40)
4,792.0I

141.60
31,813.25

25.62

38.608.33

(2,746.77)

529.64

(18,101.39J
26,370.17

(10.26)
[35,559.81)

__l?I,!g!'z\

(12,067.47)

t7,077.73)
3,469,40

__fgÉzs.8qI
(2r,072.52)
20,204.L2

7,010.26
t29,895.991

__t22,11!,!!I
[821.60)

. 12,649.86

---uß28.26

Place: Hyderebad.

Datc: 14th lune, 2O21

By Order of the Board
For Gayatrl Prcjects Limlted

Kumar Reddy
Director

:00005573



MO'&A''OCIATE'LLP
Chqrtered Accountqnt¡

Independent Auditors' Report on tbe Quarteily and Year to Døte Audited Consolidated
Finønciøl Resuhs of the Company Pursuant to the Regulation 33 of tbe SEBI (Listing
Obligatio ns and Disclo sure Requirernents) Regulatio ns, 2 0 1 5, as amende d.

To
The Iloard of l)irectors of
G ay atn Pro jects Limited

Report on the audit of the Consolidated Financial Results

1. Opinion

We have audited the accompanying statement of quarterþ and year to date consolidated
frnancial results of Gayatri Projects Limited ('the Holding Company") and its subsidiary
(the Holding Company and its subsidiary together referred to as "the Group"), its associate

and joint ventures for the quarter andyear ended 31"'March, 2021 (the Statement), attached
herewith, being submitted by the Holding Company pursuant to the requirement of
Regulaúon 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2075, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us and based on consideration of other auditors on separate financial statements / financia)
information of the associate and joint ventures referred in Other Matters section below, the
statement:

(Ð Inclucles the results of the fr-rllowing entities:

Subsidiary Company:
Gayztti Energy Ventures Private Limited

Associate Company:
G ay atri Highways Limited

Joint Ventures / Jointly Controlled Entities:
1. IJM GayatriJoint Venture

2. Jaiprakash GayatriJoint Venture

3. Gayztri ECI Joint Venture

4. Gayatri RatnaJoint Venture

5. Gayatri RanjitJoint Venture

6. Gayatri GDCJoint Venture

7. GayatrBCBPPLJoint Venture

8. Gayatri RNS Joint Venture

9. GayatriJMCJointVenture
10. MBIL Gayatn ZVS ITTJoint Venture

1 1. Viswanath Gayatri Joint Venture

12. Gayatri CrescentJoint Venture

13. Vishwa GayatriJoint Venture

14. Ma¡as GayatriJoint Venture

E-mail : audit@mosassociates. in, www mosassociates.in, L L P I N : AAC'97 27



15. Ga)'atri Iì.NS SIPLJoint Venture
16. Gayatri KMll Joint Venture
17. Gal,a¡1i IYIPS Joint Venture
18. HES Gayatn NCCJoint Venture
19. Gayatti OJSC SII}N,ÍOSTJoint Venturc
20. GPL-RI(TCPL Joint Venture
21. GayatÅ-Ramky Joint Venturc
22. GPL-SPML Joint Venture

is presented in accordance with the requirements of llegulation 33 of the Iisting
Regulations in this regard; ancl
gives a true and fair view in conformity with the applicable Indian Accounting Standards
and other accounting policies & principles generally accepted in India, of the
consolidated net profit, other comprehensive income and other financial information of
the Group for the quarter and year ended 31."'MaLdt,2021..

2. Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (Sr\s) specified under
Section 143(10) of the Companies ,{ct,2013 (the 'Act). Our responsibilities under those
Standards are further described in the "Audilor's ReEonsibilities.for îhe Aadit of the Consolidared

Financial Revlts" section of our report. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with ethical requirements that are relevant to our audit of the consolidated financial
stâtements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate tcr

provide a basis for our opinion.

3. Emphasis of Matter:

We draw attention to the following

Ð As stated in Note No. 5 to the audited consolidated financial results, the lnvestee
Company in which the Company has invested by way of Compulsorily Convertible
Cumulative Preference Shares ("CCCPS"), has incurred considerable losses, there has
been sþifrcant erosion of Networth ând further, business operations of the investee
company are severely impacted due to COVID - 19 Pandemic. No provision for
diminution / impairment f'or carrying value of the investment is provided for the year
ended 31" March, 2021 and the financial statements of the said investee company have
been prepared on going concern basis for the detailed reasons stated in the said note.

As stated in Note No. 6 to the audited consolidated financial results regarding the status
and recoverability of the investments, unsecured loan/subordinate debt infused by the
company in an associate company which has been incurring operating losses cludng the
past few years, the financial statements of the said associate company have been prepared
on going concern basis for the detailed reasons stated in the said note.

Âs stated in Note No. 7 to the audited consolidated frnancial results, the Inter Corporate
Loan grouped under 'Non-current l,oans' and accumulated interest thereon long pending
for recovery.

(ü)

(-)

ü)

1ü)



iv) As stated in Note No. 8 to the audited consolidated financial results, the recovery of
trade receivables is delayed for thc detailed reasons stated in the said notc, the road
project was terminated by the NFIAI and toll rights rvere handed over to thc NIIAI. As
per the information and explanation given to us, the termination payment calculated by
the NHAI is very low as compared to the expected termination payment. Further, as

stated in the same note, the company has given an irrevocable and unconditional
corporate guarantee to a subsidiary of the associate company, which has defaulted in
repayment of dues to the lcndcrs.

v) As statecl in Note No. 9 to the auditcd consolidated financial results, the amount
receivable from the erstwhile associate company is long pending for recovery as the sâme
is based on the receipt of claims by the said erstwhile associate company.

vi) As stated in Note No. i0 to the audited consoliclated financial results, the work advances
in respect of certain contract works given to a sub-contractor grouped under 'Other
Current Assets' rvhich are long pending for recovery.

vü) As stâted in the Note No. 11 to the audited consolidated financial results, as pcr the
agreement dated 14'r' September, 2020, the Company and Gayatri Highways limited
(.'GHI,") - an Associate Company jointly and severally agreed to repay the loan availed by
GHL from IL&FS Financial Services Limited (IL&FS) and repaid an amount of Rs.34.42
crores since September, 2020.'The repayment of remaining loan instalments are pending
since January,2027.

vüi)As stated in the Note No.12 to the audited consolidated financial results, wherein it is
explained the COVID - 19 Pandemic effects and impact on the business operations of
the company and however, the actual effect will be known based on the future
clevelopments.

ix) Âs stated in the Note No. 13 to the audited consolidated financial results, regarding
amount payable by the subsidiary company to holders of Optionally Fully Convertible
Debentures.

Ð As stated in the Note No. 14 to the audited consolidated financial results, regarding exit
agreement entered by the subsidiary company in respect of investments/ advances/ share

application money made in certain power projects and long pending recove ry of the same.

xi) As stated in the Note No. 15 to the auditecl consolidated frnancial results, regarding
contract advances given by the step down subsidiary company which are long pending for
recovery.

Our Opinion is not modifred in respect of these matters.

4, Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual audited financial
statements. 'Ihe Holding Company's lloard of Directors are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net loss and other
comprehensive loss and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 733 of the Act read with the relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. 'fhe respective Board o-f l)irectors
of the companies included in the Group and of its associate are responsible for maintenance

ii\
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5.

of aclequatc accounting records in accordancc with the provisions of the Act for safeguarding
the assets clf the Group and its associate and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
ancl estimates that are reasonal¡le and prudcnt; and desþ, implementation and maintenance
of adequatc internal financial controls, that were operating effectively for ensuring the

^ccur 
cy and complcteness of the accounting records, relevant to the preparâtion ancJ

presentation of the Statement that give a true and fair view and are free from material
misstatement, rvhethcr due to fraud or error, which havc been used f<rr the purposc of
prcparation of thc Statement by the l)irectors of the Flolding Company, as aforesaid.

ln preparing the Statement / Consolidatcd lìinancial Results, the respective Iloard of
I)irectors of the companies included in the Group and of its associate are responsible for
assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going corìcem and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate thc Group or to cease operations, or
has no realistic alternative but to do so.

'fhe respective Board of Directors of the companies included in the Gtoup and of its
associate are also responsible for overseeing the Company's financial reporting process of the
Group and of its associate.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement âs a whole is
free from material misstatement, whether due to fraud or error, and to issue an auciitors'
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, desþ and perform audit procedures responsive to those risks, ancl obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control;

o Obtain an unclerstanding of internal control relevant to the audit in order to desþ audit
procedures that are appropriate in the circumstances. Under Section 143(3XÐ of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of consolidated financial stâtements on whether the company has adequate
internal frnancial controls with reference to financial statements in place and the
operating e ffectivcness of such controls. For drafting of our report, we have considered
the report of subsidiary company.

o Fjvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board <lf l)irectors;



Conclude on the appropriateness of thc ßoard of l)irectors' use of the going concern
basis of accounting and, basecl on the audit cvidence obtained, rvhether a material
uncertainty exists related to evcnts or conditions that may cast sþificant doubt on the
ability of the Group and its associate to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attenticln in our auditor's report to
the related clisck;sures in the Statement or, if such disclosures are inadequÍìte, to modi$'
our opinion. Our conclusions are basecl on the audit evidence obtained up to the date of
our auditor's report. I'Iowever, future cvents or conditions may cause thc Cìroup and its
associatc to cease to continue as a going cclncern; and

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the undedying transactions and cvents
in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statements / financial
infbrmation of the entities within the (ìroup and its associate to express an opinion on
the Statement. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the Statement of which we are
the independent auditors. þ-or the other entity / entities included in the Statement, rvhich
have been audited by other auditors, such other auditors remain responsible for the
dircction, supcn'ision and pcrformancc of thc audit conductcd by thcm. Wc rcmain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Flolding Company and such
other entities included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and sþificant auclit
findings, including any sþificant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where appücable, related safeguards.

We also pcrformecl procedures in accordance with the Circular
No.CIR/CFD/CMD1 /44/2019 dated 29'h March, 2019 issued by the SEBI under Regulation
33(8) of the SEBI (listing Obligations and Disclosure requirements) Regulations,2015, as

amended, to the extent applicable.

6. Other Matter

() 'I'he Statement includes the audited financial statements and other financial information of
one associate company which reflects Group's share of net loss of Rs. Nil for the year
ended 31"'March,2027. f'he financial results / statement have been audited by other
auditor whose audit report has been ft¡rnished to us by the manag¡ement and our opinion
on the Frnancial results, in so far as it rclates to the amounts and disclosures in respect of
this associates, is based solely on the reports of the other auditor. Our opinion is not
modified in respect of this matter.

(ä) 'Ihe Statement includcs unaudited (management certified) financial statements f financial
information of nineteen joint ventures in which the share of profit of Group'sItrs.14.94
lakhs included in the consolidated financial results. In respect of unaudit${Onllag-eÌ-ñ€nt
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certified) financial statemerits, our opinion on the consolidated financial results, in so far
as it relates to the afüounts and disclostues included in respect of the joint ventures, is
based solely on such unaudited financial statements/financial information. In our opinion
and according to the information and explanations given by tle management to us, these
frnancial statements or financial information are not material to the Group.

(rrr) Th" financial statements of three joint ventures are not available for consolidation and in
the opinion of the management the share of Profit / Loss from these Joint Ventures is
very negligible and will have no significant impact in the consolidated financial results.

Our opinion is not modified in respect of above stated matters n para G) t" G).

The Statement includes the results for the qua^rter ended 31" March,2027 being the
balancing frgure between audited figures in respect of the full financial year ended 31"'March,
2027 r¡d the published unaudited frgures up to the thfud quarter of the cuffent financial year,
which were subject to limited review by us.

FoTMOS&ASSOCIATESLLP
Chartered Accountants

UDIN:21234779
Place: Hyderabad
Date: 14úJvne,2027
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GAYATRI PROJECTS LIMITED
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3T TÉH;l¡f OF AUDIIEO COIISOLIDAIED FIliÁllC¡At RËSUllS FttR IHE QUARTER AtlO YÉAR ETiOED 31rt llARCH, 2021

st.
llo. P¡¡ticul¡r¡

Qurftû Ended YQåI ENd€d
31.O3.2021 t1.12.202lr 31-03-2l|2ll 31-ô3. 31.o3.2(,20

Âud¡l-tl llnrüd¡t d Audited Auditåd
I

2

3
4

5
6
7
I
9
10

ft

fncom€
tevenue from operat¡ons
)tfier fncome
Tnhl ln¡ama

1,36,009.s8
a)1 7)

t,07,424.69
)E&

91,016.12
rff a?

3,90,0s1.89
716 Â?

3,43,862.30
ç¿, Á?

t _t6-¿11_lfr 91.142.95 3.9.'.744-72 l-tL/l,tLû¿.
Erp€1ll€s
¡. Cost of Mâterials Consumed & Work Exp€nditure
), Changes in Work in Progress
:, Emp,oyee Benefits Expense
L Finance Costs
¡. Deprec¡ation ånd Amortizat¡on Exp€nse
', Other Expenses
Íotal Exponres
Prof¡t / (toca) b€foÌe Exccpt¡on.l ¡t€ms and Tax (1-2)
r) Excepdonal ltems
t Share of Profit /(Loss) of Joint Ventures & Associates
Profit/(Lo*ç) b€for6 Trx (3+4)
fax Expense (Net)
let Protìt/(to$) alter tax (5-6)

'¡on-conbolllng Interest
il€t Prcñt / (to¡s) aft€r t x 6nd llon-controlling Intcrcst (7+8)

1,09.033.79
8,858..18
4,207.51
7,!87,23
1,91 1.14
2 qq? 4c

90,216.99
(3,732.64
4,09s.22
I 604.94
2,155.53
t ¿Íìn Â?

91,852,99
(13,209.98)

3,913.42
10,687.45
3,230,s4
1.777.77

3,33,214.æ
(13,0s7.021

15,050.51
32,074.58
8,450.16

1n Ân? o"

2,93,491.00
(18,933.s0)
14,922.30
33,700.24
9,091,61

'r5.760 64
1.3.1.191.6(l 1.O3-7¡m-47 94.252-19 3-a6-336-O6 3.44.O32.29

2,239.rO

_ _116_1.39ì

3,7t9,24

t4s.s6'

Í7,069,21)

(1.594.47\.

{,tÞ¡,/o

(6:77.79'.

{3,o2t.561

(2,7ß,69)
1,778,32

(aq,71
9,663.72

(1s0,16)
(8,663.71)

(s64.78)
3,773.97

t536.26'
(6,376.Os)

IEA^ ae\
r,öþ¡l.t J

I OMô?

3,813.84

t Âla nn

(&@8.e3)

te non oll

4,31O.23

Á îtñ tî
(5,E11,271

tt tl I ttr
)ther Comprehenslve Income (OCI)
ttems thôt w¡ll not be r€classified to orofit or loos :
) Chanoes ln fair value of eouiw invesünents
l) Re-measurement gains/(losses) on actuarial valuat¡on of Post
:molovment deff ned benefl ts
il) Income tax r€lating to ltems that will not be rû.classified to
)rofit or loss
total Other Comorehên¡¡ye Income (1O)
lalrl Cnmnr¡hanclw¡ lna¡ma fan lha Varr /O¿'lôì

r8.72

4.28

(22.72)

237.12

(21.26)

(40.s4)

(s6.17)

(es.57)

111.M

2s5,84

(r7.s0)

(83,2e)

(20,614.1s'

(33.21,

1.t6,80

42-2ß 1t5.32 f¡lo-70ì 155_Os (20.500.
1-eo6-31 3_g8e_tO (4,139. ¡¡.465.24 126.311.a3'

t 2
13
L4

Paid Up Equity Share Capital (Face Value I 2/- per Share )
Oúìer Equiw (excludinq Revaluation Reserves)
Erm¡ngs P€r Share of t 2/- each (Not ånnuâl¡sed)
- Bãs¡c & Diluted

3,743,97

0.99

J,/1J,9/

2.04

3,743,97

)ñÁ

3,743.97
97,494.06

t?n

3t743.97
87,2U.62

ta 1^

STATEMEII'Í OF AUO¡TED COilSOLIDAÎED ASSEÎS A]ID UABILIÎIES

ilot{-cuRREl{T ASSEfIS
(a) Pmperty, Plara & Equipment
(b) Cap¡tal Work in Progress
(c) Financial Asset

(¡) Investments
(li) Loans
(i¡i) Trade Recelvables
(¡v) Other Financial Assets

(d) Defened Tax Asset (net)

2ICURREÍIT ASSEI!¡
(a) Inventori$
(b) Fnancial Asset

(i) Trade rece¡vábles
(ii) Cash and cash equ¡valents

i¡¡) Oüìer bank balances
(iv) toans

(c) Cunent Tax Assets (Net)
(d) Other Current Assets

ITY AND L¡ABILITIES

(a) Financial Uablllües
(i) Borror 

'¡ngs(il) Trade payables
(iii) Oüer Financial Liabiliües

(b) Other Cunent Uabil¡ties
(c) Provisions

39,229.6 45,64r.29
2,907.t3 7,739,95

56,517.45 57¡94,2L
33,978.90 34,s19.34
21,602.90 23,078,4
23,515.89 27,785.16

954.04 s01.06

81,469.Ut 62,377,9Í3

1,51,852.14 1,27,876,83
8,374.76 11,835.63

20,563.43 21,093,07
11,183.81 7,926.63

42t700.ß 71,378,89
91,930.75 1,33,992.01

1A2,561,07 1,16,201.16
1,43,6¿10.13 1,08,9rt0.63
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Ilot€¡:
1 The altove published results have been prepared in accordance with the p¡inclples and procedures as set out ¡n Ind AS on fìnancial statemenE and such other applicable

standards as notiñed under secton 133 of the Companies Ac! 2013 and Companies ( Indian Accounting Standard) Rules 201s as amended,

2 The atrove consolidated financlal results for the year ended 31st March, 2021 have been rev¡erÀ/ed by the Audit Comm¡üee and considered & approved by the Board of Directors
of the company at tts mêeüng held on 14th June, 2021.

3 The Company's Operauons primarily consist of Construcdon activities and there are no other reportable segment under Ind AS tOg ',Oærat¡ng Segments,,.

4 Figures for the quarter ended 31st March, 2021 and 31st March, 2020 are the balanc¡ng figures b€tween the audtted figures for the full financlal year ended 31st March, 2021and3lstMarch'2020(IndAs) andthepublishedfiguresñortheninemonthspertodenãed3lstDecember,2020and3istoecember,20tgrespecùvely.

5 The company has investment in Gayatri Hi-tech Hotels umitÊd clnvestee company) ¡n the brm of 4olo compulsorily convertible cumulabve preferential Shares ccccps,)amounting t0 Rs.195.72 crores as at 31st March, 2021. The financ¡al statements of Investee Company a.e prepaiø on a going concem basis though, it has incurred
consideräble losses and there has be€n significant erosion ¡n the Net worú of the investee company as p€r the latest àvailable fhañciaistatements of the invãæe company.
The ongolng covid 19 pandemic and ¡mplementation of lockdown in tie county has slgnlfìcanily anecte¿ $e operaüons of the investee company and the extent to which $e
COVID - 19 pândemlc shall effect the operduorìs of the investee company are oeæn¿ø on future developments which are uncertain. Ho$rever, the Êa¡r valuation of the
investment done by $e registered valuer is not lower than fte actual lnvestment made by the company anå furürer thê management of the is very conñdent that business
operations of t¡e investee company wll get normal¡zed at the earliest and generate sumcient cash floì/vs. The cccps will be converted into equiÇ shares of the invest€€
company durlng the llnancial years 2027-28 which ls ver long p€riod for reaiisation of lnvestment or to analyse the actual investment value. Hence, considering tñe tenure of
the investment and nature of the ¡nv€stmefìt, the management of the company ls of the view thæ no provlslon for dlminution / ¡mpairment fior carrying value of the investments
is required to be made for the current fìnanclal year.

6 Gayatri Highways Limited, an associate company in which the company has investment of Rs, 167.70 crores in the form of Non-convefible preference shares CNcps), Equlty
share caplhl investment of Rs. 12.¡18 crores and also funded an amount of Rs.247.79 crores of unsecured loan / subordinate debt as at 31st March, 2021, furÛìer, as s-tated in

company have been prepared on going concern basis as the promoters of the associate company have guåranteed Áupport to the company and its management b€lieves ¡ts
investments in road projects will generate sufñcient cash flo!$ to support the compàny ¡n foreseeable future. As at ä1st March, z02l the associate .oirpany has holdingportfolio in seven Road Projects. The management of the company is of the opinion that consider¡ng the futr¡re cash flows of the company from tie sâ¡d road prqects oñ
account of various clalms filed, annulties and Toll collecüons receivable w¡ll be sufficient to recover the amounts invested / advanced to ùre ãssoc¡ate company and hlnce, in
the op¡n¡on of the management no provision is required to be made fur the NCPS investments made by the company and unsecured loan/subordlnate debt receivable by ihe
company from tfn associate compâny fur the year ended 31st March, 2021.

7 In the ordinary course of bushess, the Company håd g¡ven contract Advances to ä suÞconbactor wh¡ch on mutual consent have b€en converted inþ ¡nterest þearing inter
corporate loan' The said inter corporate loan of Rs.186,76 crores and interest thereon of Rs,202.97 crorcs ¡s pend¡ng for recovery as at 31st March, 2021. The recovery of this
loan along witlì interest thereon is delayed due to extraneous reåsons like change in government policies; delâth o<ecut¡on of projects etc, l.lo\À/ever, the company has
recovered consíder¿ble amounts during th€ previous ñnancial years and the manágement is confldent of recoveríng üle balance amount h due course. htrther, as per Bre
lnbrmauon avallable with the company, the said sub-contractor is golng o recover úre money fTom sale of immovable propert¡es asslgned to it and also assured the companytiat the sale proceeds will be utilised fur repayment of dues to the company. In vlew of this, no provision fur ttìe same is riquired to be made in üìe financial statements of the
company for the yet ended 3lst March, 2021.

I One of the subsidlary of the associate company (herein after cåll€d as "concessionaire company" or "SMTL"), which has been awarded a Build-Oper¿teTrdnsfer (BoÐ work fr
construction of four Låning of Paniko¡li-R¡muli sect¡on of NH-215 Road. The Company has to recelve an amount of Rs.244.72 crores towards Erc cost from tjìe said
concess¡onaire company as on 31st March, 2021. Rrrther, the company has given an lnevoc¡ble and uncondiüonal Corporate Guarantee of Rs.lBZ7,3S crores to the lenders of
the conc6sionaire company,
The concessionaire company has given termination notice b Natjonâl Highways AuÙority of India (NHAI) due to ineparable loss of toll revenue from tfie road project änd
rcquested fur terminauon payment of Fs.2296.67 crores. Apart from the above said termination payment, üre Concessiona¡re Company had ñled clalms wth the NIIAI under
"Conc€ssiona¡re3 rlght b recover losses/ damages ftom the Authorlty on accôunt of material defauli of the Autñority fur an amount of Rs,974.49 crores towards cost ovemJn
claims attributable to fie NHAI, which includes claims agaln$ Erc Escalation made on NHAI from Erc ContractDr (GiL) for Rs 517.52 Crores,
SMTL Road Project was terminat€d by tie NHAI on 28th January, 2020 and toll collecuon righb wefe handed ovàr to u,. l¡¡ru from 30th tanuary, 2020. The concessionäire
company has requested the NHAI fur refening tìe d¡sputes such as Terminat¡on Payment ànd cla¡ms to üe conciliauon committee of tndepenént Experts cccE,) as per
NHAI policy' turtàer, the concesslonaire company had filed petition on 21st December, 2019 agahst tie NHAI before tlì€ Honble High court of Delhi, Ñer¡r Delh¡ .eóuesung
NHAI to deposit 900/0 of the Debt Due by the said Conc$siona¡re Company,
¡n tÌìese circumstances, the NHAI vide ¡ts letÞr dated 3r.03,2021 has calculaÞd the termination payrnent as Rs.584,21 crores unilaterally as agåinst terminat¡on payment of

towards various counter cla¡ms and stah,lbry deductons etc,,.
-Íhe Concessionalre Company has utterly disagreed with the termination payment calculated by the NHAI unilaterally and disputed the termination payment, The d¡spute
p€rtalning to th€ termination payment along wittì the clafms submitted by the concessiona¡re company are pending befure the CCIE Comm¡ttÊe.
As per the infurmaüon and oçlanauons given by the concessionaire company and bas€d on ttìe legal opinion ãbained by lt, th€ said concesqionalre company wlll receive
slgnifrcânt amount of compensâtion so as to setde dues to the lendeG and the company. As per the àva¡lãble lnfurmation ano ¡aseo on the discussions held witll the lenders,
the management is of the vlerrr that the possibil¡ty of invocat¡on of CorporaÞ Guarantee is remote. In vle$/ of this, t¡e management is of the op¡nion that no prov¡sion ¡s
requlred to tæ made in respect of rece¡vables and corporate GuaranÞ€ fur ttre year ended 31st March, 2021.

9 An amount of Rs.3,620.49 Lakhs as on 31st March, 2021 ¡s receivable from M/s westem uP Tollways umited cErsh^/hile Associate company or wuTpL,) operating Meerut and
Muzaffamagar Sectjon of NH-58 Road on BoT basls against tìe EPC works executed by the company during the prev¡ous yeårs and theamounts shall be iccovered out of the
claims amounts received by t'le erst/vhile associate compâny from NHÀt, During the year, The'Arbìtration r¡¡unal has pronounced arbitration award of ps 12,443,03 lakhs
which includes lnterest thereon of Rs. 6,¿105.15 lakhs and extension of conc€ssion period by 34s dalß. At $te request of dre m¡s Westem Up Tollways Umited, the above claims
and tie termlnatiofl payment have been reftr€d to tñ€ Conciliation Commlttee of Independent Experts ("CCIE) as pe/ NHA¡ policy. The Management of WUTPL is very
confìd€nt of getting the cla¡ms amounts ftom NHAI and assured the company by way of agreement, to pay the company is share upon receipt of claims and accordingly, in thó
opin¡on of the management of the compan¡ no prov¡sion is requ¡rcd to be made in respect of amounts'rece¡våble from the said erstwhile ässoc¡ate company in the audited
financial statements for the year ended 31st March, 2021.
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10 TheAdvancestoSuppliers,Sub{ontrâctorsandothersasat3lstMarch,212ltlncludesanamountofRs,l53.2ScroresgiventoonesubFcontactorinthenormal courseof
business. The recovery of this advance ¡s delayed due b certain extraneous factors not attributable þ the subconÞactor. Dur¡ng the previous financial year, the company has
recovered an amount of Rs' 151.99 crores from the said suÞcontractor, In v¡ew of this, the management is confident to recover the enüre adv'ances from the sub-contracior in
due course and hence no prov¡sion is required to be made ln the financlal statements for the cunent financial year.

11 Asperth€SettlementandsupplementaryAgreementdâtedl4thseptemb€r,2020madebetweenGayatrl ProjectsLlmited('thecompanyJ,Gayatri HighwaysLimitedc.cHL")
- an Associatê Company and IL&FS Fnancial Sewices Umited (IL&FS); the Company and GHL Joindy and s€verally agreed to repay the balance princ¡pal loan amount of Rs
84'l0croresandAdditonal lnterestofRsS.65Crorestowardsloan availedbyGHLalongwithinterest¡nelevenmonthlyinstalmentscommencingirom 158ìSeptemb€r,20ZO
and the entire amount to be paid on or before 15th July, 2021. The company & GHL have joindy paid an amount of Ps.34.42 crores till date än¿ úre repaymeni of remaining
loan lnstalments are pend¡ng since January, 2021,

12 The company is mainly engaged in the execution of roâd \,úorks allotted by the National Highways Authority of India and lrrigation related works given by various state
govemments. Due to various covid related lock down resHctions ¡mpos€d across the county during the year, tie work at major s¡tes had got d¡srupted, however post
relaxatlon of lockdca^/n restrictions, the works have resumed and the company is recovering from the econom¡c after effects of COVIDFIg and works at various major sites are
progressing well.
COVID -19 Pandemic impact and lockdown restrictjons caused temporary sùess on the worklng capital management. As stated above, the company is ma¡nly executing
government related works, it ls esümatd that there w¡ll be no defaults in receivables of the company and there will be no cancella¡on / suspenslon of r¡¡orks allotted to thã
company. In v¡ew of the above' the COVID-1g pandemic impact on the business operatjons ofthe company fs temporary in nature and it wlll not impâct the continuity ofthe
business op€Ét¡ons of the company' However, the Company will closely monitor t¡e ft¡ture developments and economic cond¡t¡ons across the country and assess its impact on
the fi nancial statements,

13 During the preceding fìnanc¡al years the subs¡diary company (i.e. GEVPL) had issued 99,25,000 number of 9olo OFCD'S amounting to Rs.9.93 crores. During the cunent year
from the proceeds of sale of investment in M/s, Semkorp Energy Ind¡a Ltd (SEIL), the subsidiary company had paid an amount of Rs. 6.00 crores to the debenture holders and
the remainÌng amount payable as at 31st March, 2021 to the debenture holders as per tåe subs¡diary company's books of accounts is P.s, 6,34 crores, As the discussions are
going on about full and fìnal settlement amounç the interest on OrcDs has not beên accounted for the financ¡al yeår, In view of accumulated losses ¡n the subsidiary company

final amounts payable to tlìem and as at balance sheet date, the negotjations are inconclusive,

14 hrr¡ng the precedlng financial yeärs, the subsidiary company (i.e. GEVPL) had made an investmenv advance/ share apptlcation money to Jimbhuvish pow€r Generaüon privàte
Lim¡ted and Jimbhuvish Power Project Lim¡ted to set up a coal-based power plânt in Maharashtra and as on 31st March, 2O2l the totâl amount ¡nfused in the form of
lnvestmenvadvancelshare appl¡cauon money is Rs. 55.¿+4 cmres. The Subsidiary Company had decided to exit from the said power project and in this regard entered into an
Exit Agreement on 25th May' 2013, which was subsequenüy amended by various letter agreements and as per the latest agreement tlìe company shall exit irom the said pou/er
project by 31st October, 2021' Though there has been a significant delay ln exiting from the above ¡nvetments, the management ls confident to recover the entire investment
amount in the immediate subsequent financial year as per the Exit Agreem€nt and hence, in the opinion of the management no provision is requ¡red to be made in the carrying
value of the Investment. However, as a mattÊrof prudence and ¡n compliancewith thetnd AS requiremert, an amountof Rs.12,72crcræhas b€en provided towards provisioñ
for credit loss of the advance amount & Share Appl¡câüon Money infused by the subsidiary company.

15 During tJìe preceding fìnancial years, the step down subsidiary compâny (i,e. RfrcL), had given Contract Advånce of P6. 21,55 cror€s towards execution of road works at
proposed Thermal Power Project site. As the said contract work was not executed due to various factors such as pending coat allotment and non-acquisition of complete
propos€d project land, etc, üle Mobilisaüon Advance has not been adjusted /recovered, The management of the stepdown subsidiary company cons¡dering the natuie of
advances and the long pending recovery of the same, had during the prev¡ous years provided an Expected Credit Loss (ECL)of Rs 10.84 crores and ¡s in üìe process of
€stimating if any further Ecvprov¡sion is to be made regarding the satd Contract Ad\rânce.

16 The Code on Social Security, 2020 CCodeJ relat¡ng to employe€ b€neñts during employment and post-employment benefits rece¡ved Presidential assent ln September 2020. The
Code has been published in the Gazette of India. However, the date on which the Code $/ill come lnto efu has not be€n notified. The Company will ass€ss the impact ofthe
C-ode when it comes into effect and will record any rclated impact in the period when the Code becomes effecüve.

17 Previous æriod / year ffgures have been regroup€d to facilitate comparison vvherever necessary.

Place: Hyderabad.

By Order oftlre Borrd

For Gayat¡i Projects Um¡têd

I

T.V.SANDEEP XUMAR REDDY
Mânaglno D¡rector
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GAYATRT PROf ECTS LTM|TED

CONSOTIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH,2021

I in Lakhs

Particulars
For the year
ended 3lst

For the year
ended 3lst

March,202ONlarch,2O2l

Cash Flow from Operating Activities:
Profit before Tax excluding extraordinary and exceptional items
Adjustments for:
Depreciation and amortization
lnterest and other Income
Expected credit loss
Loss / (Profit) on sale of Property, Plant and Equipment
Finance Costs
Provision for doubtful advance/ Goodwill
Changes in Fair Value of Equity Investment
Operating Profit before worldng Capltal Changes
Adjustments for:
flncrease) / Decrease in Trade Receivables

flncreaseJ / Decrease in non-currentfinancial asset

flncrease) / Decrease in current financial asset
(lncrease) / Decrease in Other current assets
(lncrease) / Decrease in Inventory
Increase / [Decrease) in current financial liabilities
Increase / (DecreaseJ in non-current financial liabilities
Increase / [Decrease) in Trade Payables
Cash (used in) / generated from Operating activltles
Direct Taxes paid [Net)
Net Cash (used in)/ generated from Operating Activittes (A)

Cash Flow from Investing Activltles
Purchase of Property, Plant and Equipment including capital work-
in-progress
Sale of Non-Current Investments
Net proceeds from in bank deposits (having original maturity of
more than three months)
Recovery / [Payment) of Advances
Adjustment for opening cash equivalents balance of subsidiary
derecognised
lnterest and other income received
Net Cash (used in)/ generated from Investing Activlties (B)

Cash Flow from Financlng Activltles
Net Proceeds from /[Repaymeltr of) Long telrn borruwings
Net Proceeds from / (Repayment ofJ Short term borrowings
NetProceeds from / (RepaymentoQ InterCorporate Loans
Finance Costs
Net Cash (used ln)/ generated from Financing Activities (C)

Net Increase / [Decrease) in cash and cash equivalents [A+B+C)
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equlvalents at the end ofthe year

Place: Hyderabad.
Date: 14th June,2021

22,448.43 ______19-19.6.9L

4,45L76

8,450.16
[3,195.68)
5,154.59
(458.74)

35,145.43

[1s.eB)
49,531.54

(23,960.37)

[1,006.20)
[4,055.04)
27,925.47

(19,090.59)
895.4L

(42,093.20)
34.70t.41
22,848.43

(3,627.35)

9,09L.6L
(3,494.6I)
6,5L1.73

141.60
36,949.78

3.00
25.62

45,601.38

18,100.03

[1,,705.89J
70,929.31

(L2,640.35)
(26,636.56)

3,3L0.77

[18,439.83J
t7,6L7.tg
36,136.05

B

(2,746.77)

s29.64

(t2,067.49)
39,549.25

(s9t.77)
74L.33

(s.32)
195,68 3.494.61

978.55 31,130.61

[18,101.39)
26,383.61

(r0.26)
(35,559.81')

(27,2A7.A51

(3,460.87)
11,835.63
8,374.76

(40,447.46)
7,662.9L
L,0L0,26

(36,477.0t]'
f68.251.30ì

(e84.64')

. t2,820.27
11,835.63

By Order of the Board

For Gayatri Prcjects Limited

T V Sandeep Kumar Reddy
Managlng Director
DIN:00005573


