
5th April, 2018 

To, 
The General Manager, 
The Department of Corporate Relations, 
The Bombay Stock Exchange Limited., 
25th Floor, Phiroz Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Dear Sir/Madam. 

\..0J 
GAyATRI 

To, 
The Secretary, 
National Stock Exchange of India Ltd. 
5th Floor, Exchange Plaza 
Plot No. Cll, G Block 
Bandra Kurla Complex,Bandra (East) 
Mumbai -400 051. 

Sub: - Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015- Presentation 
to Investors Reg .. , 

I •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

With reference to above subject, the company has uploaded the latest investor presentation on its 

website and the same is attached. 

Kindly acknowledge the receipt of the same. 

Thanking you, 

Yours truly, 

For GAYATRI PROJECTS LIMiTED 

(CS I.V.LAKS ) 
Company Secretary & ., 
Membership No. ACS 1 -" -.~---

Regd. & Corp. Office : 

Gayatri Projects Limited, B1, 6-3-1090, TSR Towers 
Raj Bhavan Road. Somajiguda, Hyderabad 500 082. T.S 

CIN: L99999TG1989PLC057289 

T +91 402331 0330 14284 / 4296 
F +91 40 2339 8435 

E gplhyd@gayatrLco.in 
www.gayatrLco.in 
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 Gayatri Infra Ventures Ltd, a subsidiary of Gayatri Projects
Ltd dedicated towards development of road assets

 Demerged into “Gayatri Highways”

o To be separately listed shortly; all approvals received

 Balanced  portfolio  comprising  of four annuity and
three toll based projects

 Focus    on    value    creation    through monetization
and restructuring

 Recently sold WUPTL to Cube Infra

 Toll-based    projects    (HKRRL, IDTL) seeing significant
improvement in tolling activity in last 3-4 months

Highway Assets

Annuity Based Projects
GIVL

Stake
COD

Concession 

Period 

(Years)

Length 

(kms)

Gayatri Jhansi Roadways

Limited (GJRL)
51% Jun 2010 20 50.0

Gayatri Lalitpur Roadways

Limited (GLRL)
51% Jul 2010 20 50.0

Hyderabad Expressways

Limited (HEL)
50% Aug 2011 15 13.0

Cyberabad Expressways

Limited (CEL)
50% Mar 2012 15 11.7

Toll based Projects
GIVL

Stake
COD

Concession 

Period 

(Years)

Length 

(kms)

Hyderabad Karimnagar-

Ramgundam (HKRRL)
50% May 2014 25 207.0

Indore Dewas Tollways

Limited (IDTL)
100% May 2015 25 45.1

Sai Maatarini Tollways Ltd 100% Q4FY17 24 166.2
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Our competitive strengths

Significant Bank Guarantee (BG) capacity to ramp-up business 4

Experienced management team with proven execution capabilities5

Established track record in executing different types of construction 
and EPC projects1

Diversified and robust growing order book2

Strong in-house designing and engineering capabilities 
complemented by  state of art fleet of construction equipment3
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Key recent announced order wins
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Date Client Segment State Contract Value (Rs Mn)

Mar-16 DFCCIL Railways Gujarat 4,250

Apr-16 ECL Mining West Bengal 4,000

Apr-16 NHIDCL Roads Nagaland 3,400

May-16 BCCL Mining Jharkhand 3,250

Jun-16 MEIL-HES JV Irrigation Telangana 7,000

Jun-16 CIDCO Others Maharashtra 7,000

Jun-16 MORTH Roads Andhra Pradesh 3,060

Sep-16 NHAI Roads Odisha 12,550

Oct-16 MORTH Roads Bihar 9,260

Mar-17 KNNL Irrigation Karnataka 13,630

Sep-17 Govt. of Telangana Irrigation Telangana 14,830

Dec-17 NHAI Roads J&K 13,390

Jan-18 NHAI Roads Odisha 5,830
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Board of directors

T. Indira Subbarami Reddy
Promoter and Non-Executive Chairperson, over 25 years of experience in the 
construction industry

Promoter and Managing Director, 20+ years of construction experienceT. V. Sandeep Kumar Reddy

J Brij Mohan Reddy Executive Vice Chairman, Over 49 years of experience in Heavy Engineering 
Construction and the harbour engineering industries

Dr. V L Moorthy Non-Executive and Independent Director, 42 years of experience in paper and pulp 
industry

G. Siva Kumar Reddy Non-Executive and Independent Director, Over 28 years of relevant experience

Mr.K.Venkateswarlu Non-Executive and Nominee Director (Bank of Baroda)

Mr. J.N.Karamchetti, Non-Executive and Independent Director, rich experience in the field of engineering 
and steel

Mr. Ch. Hari Vittal Rao
Non-Executive and Independent Director, 49 years of experience as a banker and was
employed with Bank of Baroda and Naandi Foundation in the past

28
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Key management personnel

Presently leads the Gayatri Group. He has done his Masters in 
Construction Engineering and Management from the 
University of Michigan, USA and also holds a Bachelor’s 
Degree in Civil Engineering from Purdue University, USA.

Mr. T. V. Sandeep Kumar Reddy
Managing Director

Has been with the Group since1989. He is an Engineering 
Graduate from Berkley University, USA. He was responsible 
for the construction of the entire Fisheries Harbour at 
Chennai and a major portion of the Mechanised ORE-
handling Project for the Chennai Port Trust.

Mr. J. Brij Mohan Reddy
Vice Chairman

Mr Babu is a Fellow Member of Institute of Chartered 
Accountants of India. He started his career as a Practicing 
Chartered Accountant in 1987 and after 18 years of practice 
joined GPL in 2005 as a Vice-President (Finance).

Mr. P Sreedhar Babu,
Chief Finance Officer

Ms. Lakshmi is a Company Secretary & Compliance Officer is 
a Graduated from Andhra University, LLB from Osmania 
University, CAIIB from Indian Institute of Bankers and 
Associate Member of Institute of Company Secretaries of 
India. She has an experience of 15 plus years in the field of 
Secretarial and Legal.

Mrs. I V Lakshmi
Group Company Secretary & Chief Compliance Officer

29
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Q3FY18 Highlights
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o Billing commenced for almost all projects won till September 2017
o 3rd Quarter revenues partly impacted due to heavy monsoons in 

October

o Strong momentum of order inflow – Bid pipeline of c.INR 75.49 bn+ for next 2 months

o Order book of  c.INR 127 bn as on 31 December
o Won new orders of over INR 28 bn in last 2 months

o Investment worth INR 392 mn sold to institutional investor
o Revenue up 74% at INR 9,039 million
o EBITDA up 70% at INR 1,404 million
o PAT up 249% at INR 466 million

Operational Highlights

Order Book

Financial Highlights

Outlook
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Key Financial Highlights
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Revenue (INR Mn) EBITDA (INR Mn) and Margins (%) PAT (INR Mn)

74% 70% 249%

▪ Revenues higher due to 
commencement of billing at new 
projects

▪ Maintaining strong EBITDA margin 
of over 15%

▪ Q3 PAT lower due to higher 
interest costs

▪ 9M interest cost is on a 
normalised basis

5,205 

9,039 

Q3FY17 Q3FY18

825 

1,404 

Q3FY17 Q3FY18

15.8%

15.5%

133 

466 

Q3FY17 Q3FY18
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Results Update – Q3FY18
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INR Mn (except as stated) Q3FY18 Q3FY17 Q2FY18 Y-o-Y %

Revenue 9,039                         5,205                         4,232                    74%

Expense 8,454                         4,995                         4,161                    69%

EBITDA 1,404                         825                            747                        70%

EBITDA Margin 15.5% 15.8% 17.6% -2%

Interest 691                            489                            541                        41%

Depreciation 129                            126                            135                        2%

Other Income 45                               12                               9                            269%

PBT 629                            222                            81                          184%

Tax 164                            80                               (156)                      105%

OCI 0.40                           (8)                                1.3                         -105%

PAT 466                            133                            238                        249%

EPS 2.6                              0.8                              1.3                         229%
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Results Update – 9MFY18
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INR Mn (except as stated) 9MFY18 9MFY17 FY17 Y-o-Y %

Revenue 19,791         13,029           21,154         52%

Expense 18,816         12,734           20,365         48%

EBITDA 3,122           1,979              3,234            58%

EBITDA Margin 15.8% 15.2% 15.3% 4%

Interest 1,756           1,352              2,014            30%

Depreciation 391               332                 432               18%

Other Income 132               97                   306               35%

PBT 1,107           392                 1,095            182%

Tax (47)                (29)                  237               61%

OCI 1.21              (27)                  1.7                -105%

PAT 1,155           395                 706               193%

EPS 6.5                2.4                  4.0                174%
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Founded by Dr. T Subbarami Reddy in 1963

Initially started off with irrigation and earth-works

Led by T Sandeep Reddy from 1990

Diversified into roadworks and other forms of EPC in 1990 

Started developing PPP highway projects in 2006

Started developing power plants in 2010

Key milestones

34
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Sheetal Khanduja
Go India Advisors
+91 9769364166
sheetal@goindiaadvisors.com

Contact Details

V V Chandra Sekhar
Gayatri Projects Limited
Tel: +91 40 23310330/23314284/4296
Email: vvcs@gayatri.co.in

mailto:sheetal@goindiaadvisors.com

