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Other EPC Businesses

Irrigation Underground Mining Transmission & 

Power

� Strong history of project 

execution in the irrigation 
segment, completing 

marquee projects such as 

the construction of 5 
packages of the Narmada 

Main Canal, and the Indi 
branch canal of the Upper 

Krishna project

� Current Order book of Rs. 
6,200 crores to be executed 

over next 2-3 years

� Key Projects are Karnataka 

Neeravari Nigam, VSP 
Flood Bank etc

�Entered into a partnership 

with China Coal Overseas 
Development Company, a 

Beijing-based subsidiary of 

China Coal, to offer Longwall 
technology for mining

�Won 2 orders worth 700 
crores for utilising Longwall 

Technology

�Huge opportunity for Mining 

EPC Players as Coal India 

targets 100mt of coal 
production from underground 

mines (from 3mt currently)

� Design, Manufacture, Pre-

disptach Inspection, 
Testing and Supply of 

Materials for various 

projects, Supply and 
erection of work on 

turnkey basis

� Current Order book of Rs. 

1,388 crores to be 
executed over next 2-3 

years

� Key Clients – TPCIL, NCC 

Power, BGR Energy, 
GEGCL
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PAN India Presence

State Project Type Order Book (INR Mn)

Karnataka Irrigation (K’Ka Neeravari Nigam) 13,530

Odisha Road (Angul Sambalpur) 12,550

UP Road (Sultanpur - Varanasi Pkg 1&2) 15,920

UP Road (Ghaghara Bridge to Varanasi Pkg 2&3) 13,290

Bihar Road (Patna – Gaya) 8,810

Telangana Irrigation (PLIS Irrigation) 7,000

Mumbai Airport (Navi Mumbai) 6,990
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Key EPC Projects
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Outlook

� Government’s efforts towards reviving investment climate by stepping up infrastructure

spend is likely to ensure continued addition to our already strong order book. We

expect to maintain the new order accretion pace achieved during last financial year.

� Growth in construction order book should help us sustain a 30%+ topline growth over

next 3-4 years. We expect to maintain operating margins (EBITDA) in 15% range. Total

revenue booking from the large new order book built in last 24 months (c.Rs.11,000cr)

has been only c.Rs.1,000cr. The growth should be much stronger near-term as we have

already mobilized at most of the new construction sites.

� Road Assets: All Road portfolio successfully commissioned. Toll/Annuity collection

started. NCLT has approved the restructuring and de-merger of the BOT assets. GPL

shareholders will directly own 74% in de-merged BOT entity. The BOT business to list as

a separate entity in due course.

� Power Assets: With the full commissioning of power assets, focus is on maximizing long

term PPAs for sales. Short-term trading conditions are tough and are likely to stay as

such for next 12-24 months. Almost 2/3rd capacity is already contracted on long-term

basis (1070MW executed PPA, 500MW PPA is at approval stage with the regulator).

Including short term contracts the plant’s capacities are almost fully sold out for most

of CY2017. We have been able to restructure our ownership of the asset to be better

geared for current tough conditions. Our option agreement with Sembcorp allows us

to increase stake to 30% over next 5 years.

19

ROAD ASSETSROAD ASSETS

CONSTRUCTIONCONSTRUCTION

POWER GENERATION 

ASSETS

POWER GENERATION 

ASSETS



Copyright 2016 Gayatri Project Ltd20

Healthy and diversified order inflows with good revenue 
growth visibility

Asset Light Business Model – Pure Play EPC Company

Strong Presence in High Growth Core Construction Sector

Highly Efficient Operations with Strong Operating 
Performance 

Significant Value Unlocking through Business Restructuring

Key Investment Highlights
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Balance Sheet 

INR Mn H1FY18 31.03.2017

Share Capital 355 355

Reserves and Surplus 9,455 8,766

Non Current Liabilities 20,305 19,247

Long Term Borrowings 8,716 9,678

Defer Tax Liabilities 222 232

Other Long Term Borrowings 11,265 9,239

Current Liabilities 18,579 18,034

Short Term Liabilities 9,500 9,596

Trade Payables 6,113 6,518

Other Current Liabilities 2,971 1,920

Total Equity and Liabilities 48,693           46,401

INR Mn H1FY18 31.03.2017

Non Current Assets
20,768 

20,617

Fixed Assets
3,127 

3,093

Non Current Investments
12,270 

12,181

Long Term Loans and 

Advances 5,102 
5,102

Current Assets
27,925 

25,784

Inventories 
4,173 

3,601

Trade Receivables
8,795 

8,504

Cash and Cash Equivalents
2,024 

1,970

Short Term Loans and 

Advances
1,990                    1,759

Total Assets 48,693                   46,401
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Appendix
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Business Segment: Power Assets

� TPCIL & SGPL "(Formerly NCCPPL)" (13% 

GEVPL, 87% Sembcorp Utilities)

� Option agreement signed with JV partner 
Sembcorp Utilities, would allow Gayatri to 

increase stake to 30% over the next 5 years. 

TPC - Total Project Cost: CFE - Consent for Establishment: EC - Environmental Clearance: CL -
Coal Linkage: WL - Water Linkage PPA - Power Purchase Agreement: LA - Land Acquisition: FC

- Financial Closure: LOA – Letter of Assurance

Portfolio Summary

TPCIL

Sembcorp Gayatri Power 

Project "(Formerly 

NCCPPL)"

Capacity 1,320 Mw (2x660 Mw) 1,320 Mw (2x660 Mw)

Location
Near Krishnapatnam 

port, Andhra Pradesh

Near Krishnapatnam port, 

Andhra Pradesh

TPC * 9,402 crore 9,878 crore 

CFE Obtained Obtained 

EC Obtained Obtained 

CL Signed PPA LOA Obtained 

WL Obtained Obtained 

PPA Acquired In Progress

LA Acquired Acquired 

FC Completed Completed 

Current 

Progress 
Commissioned Commissioning during FY17

o Exceptional fuel security: True port-based

location ensures among the best logistics for both

imported and domestic coal

o Home market continues to stay power deficit:

shortage of generation capacity and constrained
transmission networks

o Targeting high proportion of sales through
long-term PPAs at remunerative rates:

1070MW already in place, 500MW long-term PPA

referred to APERC for approval by AP Discom.

o Near term weakness in spot power sales

markets impacting cash flows. Should correct over

next 12-24 months.

Unique Positioning 
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Business Segment: BOT - ROADS

Annuity Based Projects Status
GIVL

Stake
COD

Concession 

Period (Years)

Length 

(kms)

Gayatri Jhansi Roadways Limited (GJRL) 
PCC 

Obtained
51% Jun 2010 20 50.0

Gayatri Lalitpur Roadways Limited (GLRL) 
PCC 

Obtained
51% Jul 2010 20 50.0

Hyderabad Expressways Limited (HEL) 
PCC 

Obtained
50% Aug 2011 15 13.0

Cyberabad Expressways Limited (CEL) 
PCC 

Obtained
20% Mar 2012 15 11.7

Toll based Projects Status
GIVL

Stake
COD

Concession 

Period (Years)

Length 

(kms)

Hyderabad Karimnagar-Ramgundam (HKRRL) 
PCC 

Obtained
50% May 2014 25 207.0

Indore Dewas Tollways Limited (IDTL) 
PCC 

Obtained
100% May 2015 25 45.1

Sai Maatarini Tollways Limited (SMTL) 100% 

Subsidiary of GPL

Under 

Construction
100% August 2017 24 166.2
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Board of Directors
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T. Indira Subbarami Reddy
Promoter and Non-Executive Chairperson, over 25 years of experience 

in the construction industry

Promoter and Managing Director, 20+ years of construction experienceT. V. Sandeep Kumar Reddy

J Brij Mohan Reddy
Executive Vice Chairman, Over 49 years of experience in Heavy Engineering 

Construction and the harbour engineering industries

Dr. V L Moorthy Non-Executive and Independent Director, 42 years of experience in paper and 

pulp industry

G. Siva Kumar Reddy Non-Executive and Independent Director, Over 28 years of relevant experience

Mr.K.Venkateswarlu Non-Executive and Nominee Director (Bank of Baroda)

Mr. J.N.Karamchetti,
Non-Executive and Independent Director, rich experience in the field of engineering 

and steel

Mr. Ch. Hari Vittal Rao
Non-Executive and Independent Director, 49 years of experience as a banker

and was employed with Bank of Baroda and Naandi Foundation in the past.
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Key Management Personnel
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Presently leads the Gayatri Group. He 

has done his Masters in Construction 

Engineering and Management from the 
University of Michigan, USA and also 

holds a Bachelor’s Degree in Civil 

Engineering from Purdue University, USA.

Mr. T. V. Sandeep Kumar Reddy, 

Managing Director
Has been with the Group since1989. He is 

an Engineering Graduate from Berkley 

University, USA. He was responsible for 
the construction of the entire Fisheries 

Harbour at Chennai and a major portion of 

the Mechanised ORE-handling Project for 

the Chennai Port Trust.

Mr. J. Brij Mohan Reddy, Vice Chairman

Mr Babu is a Fellow Member of Institute of 

Chartered Accountants of India. He 

started his career as a Practicing 
Chartered Accountant in 1987 and after 

18 years of practice joined GPL in 2005 

as a Vice-President (Finance).

Officer

Mr. P Sreedhar Babu, Chief Finance 

Officer
Ms. Lakshmi is a Company Secretary & 

Compliance Officer is a Graduated from 

Andhra University, LLB from Osmania 
University, CAIIB from Indian Institute of 

Bankers and Associate Member of 

Institute of Company Secretaries of India. 

She has an experience of 15 plus years in 

the field of Secretarial and Legal.

Mrs. I V Lakshmi, Group Company 

Secretary & Chief Compliance Officer
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Sheetal Khanduja

Go India Advisors

+91 9769364166
sheetal@goindiaadvisors.com

Contact Details

K.G. Naidu (Vice President-

Finance)

Gayatri Projects Limited
Tel: +91 40 

23310330/23314284/4296

Email: kgnaidu@gayatri.co.in


